Real Estate
Update

horizontal development in
Bengaluru. It has selectively
allowed higher FSI, or devel-
opment rights, to take advan-
tage of new infrastructure
being made available. This
was pushed by the Bangalore
Development Authority as il
plans Lo develop live new lay-
outs on 5,000 acre. The plan-
ning agency has already
issned a final norificarion
for one layout. The govern-
ment will explore the feasibil-

itv of the vertical develop-
ment policy which will allow
private developers to build
taller buildings. This is
crucial for Bengaluru
in order to accommao-
date ils rapidly in-
creasing population.
Contact: Bangalore
Development Authority.
Tel: 060-2344 2271,
Websire: www bdabanga
lore.org

Adani to build 1,200
cr realty project
Adani Realty will
invest Rs 1,200 crore
to develop around
8.8 lakh sq ft of com-
mercial and resi-
dential space in
Mumbai, for which
it has acquired a
plot at Andheri.
This will have
1.3 lakh sq ft of
premium  retail
and commercial
space and 7.3 lakh
s [1 of residential space. The
company is looking at devel-
oping over 400 residential
units ranging from 2 BHE-
plus-study (o 4 BHE.
Contact: Adani Realty
Tel: (75-2656 5555.
Pex: 079-2656 5500.
E-mail: infodadani.com

Della to invest 71,500

cr in villa projects

Yo ing to
Tecnica is planning
Defia ects in five

set up villa proj
clﬂespin the next three years

i i t of aroun
\;ﬂl; aﬁiflln::;z?irt‘ter rec.eiving.
ai e;'mourag'mﬂ. response to its
villa project in Lonavala in
Pune, the arcmm;{t:i;jl‘ ::w e
interior design C "
::}i:‘;{ans tg set up Tm: 'more in
rnalor cities [ike Bengd uéu_,
NCR, Kolkata, \ndore an

Ahmedabad. These |aunches

will incur an investment of

und Rs 1,500 crore.
b Della Tecnica.

. 022-66509000.
I‘ﬁlehs'l‘.c: www.delhtecmca.mm

HMDA comsiders auctioning of
reclaimed Kukatpally land
Hyderabad Metropolitan
Nevelopment Authority  is
mulling on auctioning off the
prime land reclaimed from
GS Gupta’s JV, DLF-SBEPL
Developers, a few weeks ago.
The plot allotted to the JV is
located at Kukatpally and has
both potential and demand for
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ready villas or developed plots.

Gurgaon to have 1.5 lakh flats ready hy 2015

Real estate market watchers predict a supply of around
150,000 ready flats in the Gurgaon market by the end of
2015. This prediction is basad on the number of project
licenses issued to developers and the number of projects
launched in the pasl live vears, In comparison, the approxi-
mate number of ready flats in Gurgaon at the end of 2010
was 55,000, The Gurgaon residential market will also have
several more options in the private plotted segment with

commercial and residential

purposes. As of now, the
entire property 1s being used
for commercial purposes, hut
officials are planning to alter
the layout to provide room for
both commercial and residen-
lial use. As per rough esti-
mates, the authority's earn-
ings could be in the excess of
Rs 200 crore.

Cuniuct; The Hyderubud
Metropolitan Development
Authority.

E-rnwedl. Terredufeyd iodomadu. gu i
Website: wuww hmda.gouv.in

Mambai: the world's least
affordable place

According to an analysis
of real estate and wages, the
average Indian would need to
work for three centuries to
pay for a luxury home in
Mumbai, making the city the
least affordable in the world
for locals. The analysis chart
shows that a 100 sq m luxury
residence in Mumbai costs
about Rs 5.8 crore, or 308
times the average annual
income in India, based on cal-
culations from a housing
index compiled using 63 mar-
kets by Enight Frank LLP and
income estimates of the US
Central Intelligence Agency

for purchasing-power parity

in 2011.

Contact: Knight Frank.

Tel: 022-6745 0101,

Fax: 022-6745 0202

Website: www knightfrank.co.in

Vasathi Hossing announces
sirategic repositioning
Vasathi Housing recently
unveiled its brand refinement
slralegy o pusilion itsell as a
Lrusted developer Lhal deliv-
ers qualily projecls on lime
by deploying next generation
construction technigues and
building materials. The com-
pany iz now unigqucly posi
tioned to deliver high quality
homes to its customers and
ensure maximum gain for
them. It's buyers can now be
assured of the best returns
on their investments due to
least EMI burden and rental
savings, Building aesthetical-
ly designed, spacious, ener-
gy efficient and eco-friendly
homes, Vasathi Housing re-
cently unveiled its second
project in Hyderabad -
Vasathi Navya.
Contact; Vasathi Housing Ltd.
Tel: 040-4221 3652
Fax: 040-4240 2364,
Website: wwiw.vasarhi
housing com
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